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§ Spot Price: Daily(UnitRMB)

Commodity Sectors 02-13 02-16 Change
Cotton yarn Textile 23,625.00 23,625.00 0.00%
PTA Textile 5,168.50 5,168.50 0.00%
Polyester staple fiber Textile 6,557.59 6,557 .59 0.00%
Polyester POY Textile 7,150.00 7,150.00 0.00%
Polyester DTY Textile 8,200.00 8,200.00 0.00%
Polyester FDY Textile 7,445.00 7,445.00 0.00%
Polyamide FDY Textile 14,600.00 14,600.00 0.00%
% Cotton Lint Textile 16,131.67 16,105.33 -0.16%
35 § Spot Price: Weekly(Unit:RMB)
é\: Commodity Sectors 02-09 02-13 Change
‘3 Polyamide FDY Textile 14,275.00 14,600.00 2.28%
é Cotton Lint Textile 15,986.00 16,131.67 0.91%
é PTA Textile 5,151.86 5,168.50 0.32%
2—.‘ Polyester staple fiber Textile 6,545 92 6,557 59 0.18%
% Cotton yarn Textile 23,625.00 23,625.00 0.00%
é Polyester POY Textile 7,150.00 7,150.00 0.00%
Polyester DTY Textile 8,200.00 8,200.00 0.00%
" Polyester FDY Textile 7,445.00 7,44500  0.00%

§ Spot Price: Monthly(Unit:RMB)

Commodity Sectors 01-01 01-31 Change
Polyester FDY Textile 6,925.00 7,445.00 7.51%
Polyester POY Textile 6,706.25 7,150.00 6.62%
PTA Textile 5,079.09 5,298.83 4.33%
Cotton Lint Textile 15,549.17 16,196.50 4.16%
Polyester DTY Textile 7.918.75 8,200.00 3.55%
Polyester staple fiber Textile 6,507.33 6,649.67 2.19%
Cotton yarn Textile 23,350.00 23,625.00 1.18%
Polyamide FDY Textile 14,275.00 14,325.00 0.35%
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Table 01 Cotton World Supply, Use, and Trade (Season Beginning August 1)
(1000 MT)
Production
China 5,813 6,695 5,055 6,967 7,512
India 5,291 5,726 5,530 5,051 5,117
Brazil 2,356 2,552 3,172 3,701 4,082
United States 3,815 3,150 2,627 3,128 3,030
Pakistan 1,306 849 1,524 1,089 1,089
i Australia 1,274 1,263 1,080 1,219 980
] Turkey 827 1,067 695 860 653
3 Other 4,211 3,937 3,844 3,784 3,541
% Total 24,894 25,239 24,436 25,810 26,004
o Domestic Use
X China 7,272 8,208 8,470 8,491 8,491
.3 India 5,443 5,334 5,552 5,443 5,443
9 Pakistan 2,330 1,894 2,112 2,351 2,373
3 Bangladesh 1,916 1,676 1,687 1,785 1,764
'3 Vietnam 1,459 1,404 1,437 1,742 1,764
R Turkey 1,872 1,633 1,437 1,546 1,481
N Brazil 694 695 733 738 740
E Other 4,207 3,602 3,607 3,798 3,835
3 Total 25,103 24,538 25,035 25,896 25,801
E Imports
= Vietnam 1,444 1,409 1,434 1,737 1,764
3 Bangladesh 1,840 1,524 1,649 1,753 1,742
3 Pakistan 980 980 697 1,328 1,285
o China 1,694 1,357 3,259 1,129 1,176
Turkey 1,203 912 776 971 1,002
India 218 376 103 662 653
2l Indonesia 561 362 402 431 435
Other 1,405 1,297 1,180 1,359 1,471
Total 9,344 8,217 9,590 9,370 9,527
Exports
Brazil 1,682 1,449 2,680 2,835 3,157
United States 3,059 2,711 2,558 2,591 2,656
Australia 778 1,347 1,258 1,138 1,154
India 815 239 503 288 305
Benin 288 239 229 250 250
Greece 310 290 212 234 207
Mali 283 163 256 266 196
Other 1,975 1,520 1,901 1,632 1,605
Total 9,290 7,959 9,503 9,234 9,530
Ending Stocks
China 7,439 7,262 7,993 7,585 7,765
India 1,828 2,357 2,025 2,006 2,028
United States 1,002 1,012 686 871 914
Brazil 446 855 €15 744 930
Australia 1,088 1,047 919 1,042 903
Argentina 339 400 475 529 550
Pakistan 419 332 403 457 446
Other 2,939 3,251 2,844 2,824 2,680
Total 15,500 16,517 15,959 16,058 16,217
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NEW DOMOTEX IMPRESSES ACROSS THE
BOARD — A COMPLETE SUCCESS!

The new DOMOTEX 2026 confirms
its new position as the international
platform for the industry. From 19
to 22 January, DOMOTEX 2026 im-
pressively confirmed its position as
the international platform for the
flooring and interior finishing in-
dustry. The trade fair in Hannover
featured over 500 exhibitors from
more than 50 countries and, for the
first time, consistently presented
itself as the Home of Flooring & In-
terior Finishing, successfully bridg-
ing the gap between high-quality
flooring and comprehensive inte-
rior solutions. The positive energy,

international reach, and strong par-
ticipation of leading market players
made DOMOTEX the central meet-
ing point for business, trends, and
innovations.

“DOMOTEX has reinvented itself
and shown us all that it pays off to
boldly explore new paths. DOMO-
TEX 2026 sets new benchmarks for
the entire industry. Both exhibitors
and visitors have given us consis-
tently positive feedback. The fair
clearly conveys a tangible sense of
renewal and provides the perfect
platform to bring together the in-
ternational flooring and interior fin-

ishing community,” says Arno Reich,
Senior Vice President, Deutsche
Messe AG.

“DOMOTEX has  successfully
evolved in terms of content and
concept — without losing its roots in
flooring. The expansion to include
wall and ceiling products was exact-
ly the right move and created new
synergies that were clearly tangible
across the exhibition grounds. It
is precisely this interdisciplinary
exchange that makes DOMOTEX
a global industry meeting point,”
emphasizes Annette Levy, the new
Project Director of DOMOTEX.

THE HEART OF THE WORLD’S CARPET TRADE

BEATS IN TURKIYE

Organized in cooperation with the Istanbul Carpet Ex-
porters’ Association (IHIB) and the Southeastern Anato-
lia Carpet Exporters’ Association (GAHIB) and hosted by
TUYAP, ICFE 2026 International Carpet and Flooring Expo
has opened its doors at the Istanbul Expo Center. Bring-
ing together leading manufacturers in the carpet indus-
try from Tirkiye and around the world, the fair has once
again become one of the most important global meeting
points of the sector. Emphasizing that ICFE has achieved
remarkable success in a very short period of time, IHIB
Chairman Ahmet Hayri Diler stated, “ICFE has now be-
come the world’s most important carpet fair. Today, the
heart of the global carpet trade beats in Turkiye.”

This year, ICFE 2026 is being held between 6-9 Janu-
ary across 11 halls, with 500 companies from 21 coun-

tries participating. Of these, 150 are international com-
panies, highlighting the fair’s strong global profile. By
bringing together manufacturers and buyers operating
in the fields of carpets and floor coverings under one
roof, ICFE 2026 aims to pave the way for new business
partnerships and commercial opportunities. The fair
also attracted high-level protocol participation. The
opening ceremony was attended by Minister of Trade
Omer Bolat, Istanbul Governor Davut Giil, Mayor of
Gaziantep Metropolitan Municipality Fatma Sahin, and
Chairman of the Turkish Exporters Assembly Mustafa
Glltepe. The protocol members toured the fairground,
visited exhibitors’ stands, and met sector representa-
tives to share their assessments regarding the carpet
and flooring industry.
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GERMANY’S ADIDAS RECORDS 13% REVENUE GROWTH
IN 2025 ON GLOBAL DEMAND

German sportswear company Adidas has reported
strong preliminary results for the full year 2025, with
currency-neutral revenues for the Adidas brand rising
13 per cent year-over-year (YoY) for the second con-
secutive year, driven by double-digit growth across all
markets and channels. Including Yeezy sales in the prior
year, currency-neutral revenues increased 10 per cent
YoY.

In euro terms, revenues reached a record €24.81 bil-
lion (~$29.53 billion) in 2025, up from €23.68 billion in
2024, despite a negative currency translation impact
exceeding €1 billion. The gross margin improved by 0.8
percentage points to 51.6 per cent, even amid unfa-
vourable currency movements and higher tariffs. Full-
year operating profit surged by more than €700 million
to €2,056 million, while operating margin expanded
sharply to 8.3 per cent from 5.6 per cent a year earlier.
Meanwhile, in the fourth quarter (Q4) of 2025, curren-
cy-neutral revenues for the Adidas brand increased 11
per cent, or 10 per cent including prior-year Yeezy sales.

Quarterly revenues rose to €6,076 million from €5,965
million in Q4 2024. Gross margin improved by 1 per-
centage point to 50.8 per cent, while operating profit
more than doubled to €164 million, compared with €57
million in the same quarter last year, Adidas said in a
press release.

“l am again very proud what our people have achieved.
Driving double-digit growth in the fourth quarter de-
spite all the external turbulence, and more than dou-
bling our operating profit in the quarter made the year
end very well and made 2025 much better than we
had planned and expected when the year started,” said
Bjorn Gulden, CEO at Adidas.

“The double-digit growth in all markets and all channels
is of course very pleasing, but even more important is
that this is quality growth. Our markets have been very
good at managing that the right product in the right
amount has been sold in their markets and that we
have managed to keep full-price sell-throughs high and
discounts under control,” added Gulden.

RIETER COMPLETES ACQUISITION OF BARMAG

Rieter has successfully completed
the acquisition of Barmag as of
February 2, 2026. This strategically
important acquisition makes Rieter
the world’s leading system provid-
er for natural and synthetic fibers.
Barmag will be consolidated as of
February 2, 2026, and integrated
into the Rieter Group as the “Man-
Made Fiber” Division. The manage-
ment of Barmag will remain with
the company. Georg Stausberg will
continue to lead the division and

sanatnassajicom

report to Thomas Oetterli, CEO of
Rieter. At the same time, he will join
the Group Executive Committee.
The transaction is financed by
the capital increase completed in
October of last year as well as by
long-term bank loans. In addition
to substantial cash reserves in its
operating units, Rieter also has a
significantly increased
credit facility at its disposal.
Thomas Oetterli, CEO of Rieter:
“Barmag’s know-how is a per-

revolving

fect fit for Rieter and will acceler-
ate profitable growth as well as
strengthen our market leadership
in the important region of Asia.
The acquired filament know-how
will help to expand our areas of
expertise as a system provider and
further advance automation and
digitization solutions. This is the
start of a successful future togeth-
er and an important milestone in
the implementation of our corpo-
rate strategy.”
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INDONESIA REPOSITIONS TEXTILE INDUSTRY AMID
GLOBAL SOURCING SHIFT

Indonesia’s textile sector is at
a critical turning point in early
2026. Global sourcing increas-
ingly moves away from China,
influenced by United States (US)
tariffs, European Union (EU) reg-
ulatory pressures, and rising sus-
tainability expectations.

On January 14, 2026, Airlangga
Hartarto, Coordinating Minis-
ter for Economic Affairs of the
Republic of Indonesia, unveiled
a S6 billion state-owned enter-
prise (SOE) initiative. The move
signaled a decisive shift from
planning to execution. The gov-
ernment aims to expand textile

exports from $4 billion today to
$40 billion over the next decade.
Indonesia’s new $6 billion state-
owned textile enterprise is up-
grading its factories with mod-
ern machines and technology
to achieve full control from raw
yarn to finished clothes. This
tackles cheap imports hurting
local makers, especially amid US
tariffs now at 19% on $2 billion
of Indonesia’s yearly textile ship-
ments.

New safeguard tariffs, set by Fi-
nance Ministry Rule No. 98/2025
on December 22 (starting Janu-
ary 10), charge 2,900-3,300 IDR

(50.18-0.20) per meter on cotton
fabrics at first. These fees drop
gradually over three years to
block import floods without lock-
ing out trade forever.

This mix of shields and invest-
ments saves jobs for semi-skilled
workers in key spots like Central
Java, West Java, and Banten.
Without it, factory shutdowns
could push more people into un-
stable informal work.

Indonesia’s strategic reposition-
ing in 2026 presents a significant
market opportunity, with the tex-
tile sector projected to reach $47
billion by 2031 at a 2.79% CAGR.

BRAZIL TO RETAIN GLOBAL COTTON LEAD DESPITE
OUTPUT DIP IN 2025-26

Brazil is expected to retain its leading position in the
global cotton market in the 2025-26 season, despite a
modest fall in production from last year’s record. Ex-
ports will remain the main outlet for domestic supply,
supporting Brazil’s strong role in international trade,
as per the Centre for Advanced Studies on Applied
Economics (CEPEA).

Data from National Supply Company (CONAB) show
cotton area rising just 0.7 per cent to 2.1 million hect-
ares, as reductions in the Centre-South are partly off-
set by expansion in the North and Northeast. Lower
yields, forecast to fall 3.5 per cent, are expected to
pull production down 2.9 per cent year on year to

3.96 million tons.

Domestic availability in 2025-26 is projected at 6.77
million tons, up 4.5 per cent, with exports forecast to
rise nearly 4 per cent to 3.06 million tons. Domestic
consumption is estimated at 730,000 tons, while end-
ing stocks by December 2026 are seen at 2.98 million
tons, more than 6 per cent higher than a year earlier,
CEPEA said in its latest fortnightly report on the Brazil-
ian cotton market.

Trade data from BBM indicate that, by January 6, 2026,
contracts for the 2025-26 crop had already covered
about 16 per cent of expected output, signalling con-
tinued strong forward selling by Brazilian producers.
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INDIA-EU FTA 2026: THE 5100 BN TEXTILE OPPORTUNITY
AND TURKEY’S EXCLUSION

In @ manoeuvre that could redefine global textile
trade, India has secured a strong advantage in the
recently concluded India-European Union Free Trade
Agreement (FTA), effectively shielding its $100 bil-
lion textile ambition from Turkish competition. By
deliberately excluding Turkish products from zero-
duty benefits under the pact, India has closed a po-
tential ‘backdoor’ that could have allowed Ankara to
leverage the EU-Turkey Customs Union to flood the
Indian market.

The European Union remains the world’s largest
textile and apparel import hub, valued at $263.5 bil-
lion. For decades, Indian exporters have struggled
to overcome tariff barriers ranging between 9.6 per
cent and 12 per cent, while regional competitors

Bangladesh, Pakistan, and Turkey enjoyed preferen-
tial or zero-duty access.

The 2026 FTA flips this dynamic. With duties on 99.5
per cent of India’s trade value with the EU set to be
eliminated, Indian Ready-Made Garment (RMG) ex-
ports, currently valued at $7.2 billion, are ready for a
historic increase. Analysts at Jefferies and CareEdge
project an incremental boost of $4 billion to $4.5
billion annually in RMG exports, potentially dou-
bling India’s market share in the EU from 5 per cent
to nearly 9 per cent by 2029. “This FTA is a game-
changer. It levels the playing field with Turkey and
other competitors while giving India a firm foothold
in Europe’s high-end apparel market,” notes a senior
export analyst.

ACTION ON EUROPE’S UNSOLD STOCK

The European Commission has this month adopted
new measures under the Ecodesign for Sustainable
Products Regulation (ESPR) aimed at preventing the
destruction of unsold apparel, clothing, accessories
and footwear.

The rules will help cut waste, reduce environmental
damage and create a level playing field for compa-
nies embracing sustainable business models, allowing
them to reap the benefits of a more circular economy.
Every year in Europe, an estimated 4-9% of unsold
textiles are destroyed before ever being worn. This
waste generates around 5.6 million tons of CO2 emis-
sions — almost equal to Sweden'’s total net emissions
in 2021.

To help reduce this wasteful practice, the ESPR now
requires companies to disclose information on the
unsold consumer products they discard as waste. It
also introduces a ban on the destruction of unsold ap-

parel, clothing accessories and footwear.

The Delegated and Implementing Acts adopted will
support businesses in complying with these require-
ments by clarifying exceptions to the general rule and
accelerating disclosure.

The Delegated Act outlines specific and justified cir-
cumstances under which the destruction will be
permitted, for instance, due to safety reasons or
product damage. National authorities will oversee
compliance, while the Implementing Act introduces
a standardised format for businesses to disclose the
volumes of unsold consumer goods they discard. This
applies from February 2027, giving businesses suffi-
cient time to adapt.

Instead of discarding stock, companies are being en-
couraged to manage it more effectively, handle re-
turns and explore alternatives such as resale, remanu-
facturing, donations or reuse.

sanatnassajicom



~ndex®»  (Oder)

San’at Nassaji
va pooshak

Scientific, Technical and Economical Magazine
Vol.43 + No.375 » Mar.2026 + ISSN 2008-3939

*INDIA-EU FTA 2026: THE $100 BN TEXTILE OPPORTUNITY
AND TURKEY’S EXCLUSION

- In @ manoeuvre that could redefine global textile trade, India
has secured a strong advantage in the recently concluded India-
European Union Free Trade Agreement (FTA), effectively shielding
its $100 billion textile ambition from Turkish competition...page63

* ACTION ON EUROPE’S UNSOLD STOCK

- The European Commission has this month adopted new measures
under the Ecodesign for Sustainable Products Regulation (ESPR)
aimed at preventing the destruction of unsold apparel, clothing, ac-
cessories and footwear...page63

* INDONESIA REPOSITIONS TEXTILE INDUSTRY AMID
GLOBAL SOURCING SHIFT

- Indonesia’s textile sector is at a critical turning point in early
2026. Global sourcing increasingly moves away from China, influ-
enced by United States (US) tariffs, European Union (EU) regula-
tory pressures, and rising sustainability expectations...page62

* BRAZIL TO RETAIN GLOBAL COTTON LEAD DESPITE
OUTPUT DIP IN 2025-26

- Brazil is expected to retain its leading position in the global
cotton market in the 2025-26 season, despite a modest fall in
production from last year’s record. Exports will remain the main
outlet for domestic supply, supporting Brazil’s strong role in inter-
national trade, as per the Centre for Advanced Studies on Applied
Economics...Page 62

In the
Name

*GERMANY’S ADIDAS RECORDS 13% REVENUE GROWTH
IN 2025 ON GLOBAL DEMAND

- German sportswear company Adidas has reported strong prelimi-
nary results for the full year 2025, with currency-neutral revenues
for the Adidas brand rising 13 per cent year-over-year (YoY) for the
second consecutive year, driven by double-digit growth across all
markets and channels...page61

*RIETER COMPLETES ACQUISITION OF BARMAG

- Rieter has successfully completed the acquisition of Barmag
as of February 2, 2026. This strategically important acquisition
makes Rieter the world’s leading system provider for natural and
synthetic fibers...page61

*NEW DOMOTEX IMPRESSES ACROSS THE BOARD - A
COMPLETE SUCCESS!

- The new DOMOTEX 2026 confirms its new position as the
international platform for the industry. From 19 to 22 Janu-
ary, DOMOTEX 2026 impressively confirmed its position as the
international platform for the flooring and interior finishing
industry...page60

*THE HEART OF THE WORLD’S CARPET TRADE

BEATS IN TURKIYE

- By bringing together manufacturers and buyers operating in
the fields of carpets and floor coverings under one roof, ICFE
2026 aims to pave the way for new business partnerships and
commercial opportunities...page60

Holder of License & Chairman: Jamshid Bassiri
Executive Director: Alireza Hashemi

Scientific Advisors: Mohammad Nikpanje
Design: HamidReza Ghaemi

Layout: Tarh Saz Gohar

Public Relations Officer: Saeedeh Shakoori
Coordination: Hossein Kiani

Colleagues of this Issue: Nima Bassiri, Khalil Khalilipour, Nasrin Masoumi, MohammadAli Mehdi

Printing Affairs: No.519, Si Metri-ye- Niroo Havayi, Damavand St., IDEAI Printing office, Tel: 77167310

Address: 1st Floor, No.30, Toupchi St., North Sohrevardi Ave., Tehran  Tel: +98(021) 88516799, Postal code: 1558844313
Layout, Design & Printing Supervision: Tarh Saz Gohar www.tsgir.com



)j)é‘ (_9-0:\-’1’ ) Lo )‘

-8
e

tB, sblse

S o Sociasl 1381
Myi gladiy3a il e
N h“"“ L' t-g)lfjlw [

WV S ¢ o dumgl JULs L OULS et Siad Oyl 1yl

a:n Chemie
Afrooz




VFal alns el g3

a r r ¥ 1

L 1] I q A v ¥ q A

" 1A w ¥ ] 1 ir ¥ ]

W e PR PR W oW W ™

g & ]

TFad IFads alaa

1Fed jappd

7 - Mool

ecieishir 2008 - Jantisny 2021

F a F v ¥ \
» w W [ 3 A

¥e " A w {1 |-

-W'MG@"O cl.o Gjuiéjb}ﬁj

ISl NedTex Co,Ltd
O | 39 (o i § (5 it Lo

ooty ) leidle i e DL adls Ul bT wolaw ¢ ol e Q
(Y1) 1Y BOF« 203ty
WINNERS@NedTex.biz &



BECK[T)ann

AUTOMATION GmbhH

addg 92y aulgi
o02j)l iglo olSiw>
Lo jling |ilusidiy 9 Ciloas

(BONINGD! ',

carding machines

x,
-":gx AIKI riorecH

MACCHINE

&Y

[@RlllQ

o u\;qjﬂgb o 5}“‘“'&}0_’

§VedTex Co,Ltd

O gt 38 (P iy § (it e

¥ ooty ) plaidle (92 b 40X lls WbT Golaw ¢ ol Q
(Y)Y D07+ 20 iy &
WINNERS@NedTex.biz &



ol 6 9ldin (2l jbe
oo 0985 Dl jug2s
9 4i0009g 52 lws @il
iRuo gl yilid g
5JF—20 5l j—3 e
(Air washer) ;g lgne
lgd sl —ilus clg—le
2990 § J—0> glg—Jle

oVl —PVVH1 %00
ol — AAAP LY |

SINATAHVIEH

40 |Doeooo LiAocoo L_-:-'-‘Jig,)-"ol_v]-"o 1900 L Aoo JhEJ! LSJSMLSLQU—Q
Jbo 390 JLisd SBUSS g (52 du (liiw g2 0 8uglj st Sl L el > sSo
w2l ooy i jlau palis £9iio (5L julaw 45 juoS g 19 mobiid sl oS elgol
59 j—iwuiS| Pg—suaodT Lo I by g 0 juslgll—S (55
O—E9) b J—2= oS ST sl diwl Cugo (b gy 5oUg—3 (sl g5l
E9xio (5lgad )b g julw jo Sailiwl g Soilogil (5 ,Ugy £95 j1 199 sl yilus clgol
o 5l Lo S50 g Golud @iluo 6,93 ig> jLwlgs
uels 3190 g g 50 Tgo cluil (399 g cluiil (5la jgulga

013295 305 )b (5l >

Ig (530 « 1uS 6 jh8 (SoLins|

SLLS ¢ imun S o S el gl
o AF990AAT o e L e
F1ooglosic Vo s ¢« ok  fiasdigS

POPA o nlaud s jlod




(s;-n ) 95w S0 5 E19 @

Sy 5 o g S gl Sy @

t.';#',é Uﬂo,’ (]

(a1 5 9 sgmmins 318 JHo> (Cus ) G b0 el,a‘l o

& IR msT e
. .. s °

(pb—s




Ty |

i __

aﬁ.«tjgﬁwqb 705 .._..”?R.._w. .
100 Y 1K 41— T ADATAALA VY- 04A ALk T WOSNVAITHZ

_ / ’ i oo R em e

e 610675 jmeeey ey o by e LG e 5+ |62 qmjm«_maﬁ.\m._}, ot () (60

\ A 1913 1% € e € e 9 Sl
tE: |6y 3 oma blok e povmoh i Cenenfch rmen Bloss

e




GuSoLll

il s Ll 6 aiS gl

3w 9 ol S yiwl Gl S

93 )2 j| 5455 9 (i8L)L g9 dlgo jl osid diSlu

o 00 iiS )¢ 95— ((yog—aS ElgSlg—iy
0920 ilid g LB (5 Wloguis piwl L LY

(ol Ul)g_'in.n..o Obl= l=ads L,.m.a.ouj).g,w wlgaaol asl= lb).ng.S ioloals Mb)lfsts)s)p).ﬂ)
(cAF) FEFPY¥#o-A oali EYTUNOFYIA il 35 (Y] P PR RS o
q,l_’.ﬂg & ik ol latisle O S sam b bls s lou L oL (J‘)‘G"'—‘J“"’":'
info@asiatex.ir kg sl Gy (o)) AN AR YW ol WOVWYIAFPE iy 35



LA s GAu

iUy ol §ly 21k 9 il Gshli ¢ wlss Slovs
ﬂrob &fﬁ...su’gﬁ‘@;'ﬁé-\ﬁl“dgﬂ“ﬁ—?;&

(oo ool sl oyl Y (30 9 (a 31) o ¥ L Olovs
33 olwd 1 oolaiwl b wua 21 4b g wiss g

www.hiradkaraco.com instagram: hiradkara.textile
VSN i N gl AY 4> oF ( Jloii pand g HULS ¢ o LT wol ¢l g 3w 30T
JI-OPVIYYRA : s JYI-QPVIYYAY  YA-OPVIAV Y —A s il
A4e—AYYATFY : 2 b Jluyl ANV —oFOF oot Sig



	a1.pdf (p.1-20)
	m1.pdf (p.21-52)
	a2.pdf (p.53-72)
	m2.pdf (p.73-104)
	a3.pdf (p.105-112)

