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Table 01 Cotton World Supply, Use, and Trade (Season Beginning August 1)
(1000 MT)
Production
China 5,813 6,695 5,955 6,967 7,294
India 5,201 5,726 5,530 5,051 5,225
Brazil 2,356 2,552 3,172 3,701 4,082
United States 3,815 3,150 2,627 3,138 3,107
{ Pakistan 1,306 849 1,524 1,089 1,089
i Australia 1,274 1,263 1,089 1,219 980
] Turkey 827 1,067 695 860 697
3 Other 4,211 3,937 3,013 3,770 3,608
% Total 24,894 25,239 24,505 25,796 26,081
o Domestic Use
._g‘ China 7,272 8,208 8,470 8,491 8,382
9 India 5,443 5,334 5,552 5,443 5,443
Pakistan 2,330 1,804 2,112 2,351 2,373
Bangladesh 1,916 1,676 1,687 1,785 1,764
Vietnam 1,459 1,404 1,437 1,742 1,764
% Turkey 1,872 1,633 1,437 1,546 1,502
Py Brazil 694 695 733 738 740
< Other 4,207 3,692 3,607 3,798 3,855
j Total 25,193 24,538 25,035 25,896 25,823
> Imports
S Vietnam 1,444 1,409 1,434 1,737 1,764
= Bangladesh 1,840 1,524 1,649 1,753 1,742
Pakistan 980 980 697 1,328 1,285
China 1,694 1,357 3,259 1,129 1,176
Turkey 1,203 912 776 971 1,023
£y India 218 376 193 662 610
Indonesia 561 362 402 431 435
Other 1,405 1,297 1,180 1,359 1,488
Total 9,344 8,217 9,590 9,370 9,522
Exports
Brazil 1,682 1,449 2,680 2,835 3,157
United States 3,059 2,711 2,558 2,591 2,656
Australia 778 1,347 1,255 1,138 1,110
India 815 239 503 288 283
Benin 388 239 229 250 250
Greece 310 290 212 234 207
Mali 283 163 256 223 196
Other 1,975 1,520 1,957 1,670 1,664
Total 9,290 7,959 9,650 9,230 9,524
Ending Stocks
China 7,439 7,262 7,993 7,585 7,656
India 1,828 2,357 2,025 2,006 2,289
Brazil 446 855 615 744 930
United States 1,002 1,012 686 871 980
Australia 1,088 1,047 919 1,042 946
Argentina 339 400 475 529 578
Pakistan 419 332 403 457 446
Other 2,939 3,251 2,855 2,826 2,716 |
Total 15,500 16,517 15,971 16,060 16,541
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PUMA OPENS LARGEST EUROPEAN FLAGSHIP STORE ON
OXFORD STREET IN LONDON

PUMA has opened the doors to
its largest-ever European flagship
store on Oxford Street in London,
which will bring the best of the
company’s products and immersive
storytelling closer to consumers in
one of the busiest shopping desti-
nations in Europe.

The new flagship store, located just
seconds from Selfridges and Bond
Street Tube Station, spans 24,000
square-feet and features PUMA’s
industry-leading innovations, such
as running technology NITRO, its
football boots FUTURE, ULTRA and
KING, as well as its current range of

lifestyle products.

“The opening of our Oxford Street
flagship is an exciting moment for
PUMA,” said Arthur Hoeld, CEO
at PUMA. “It’s our first Flagship
store in Europe, which gives us
the chance to connect with more
people than ever before — right
in the heart of one of the world’s
most iconic shopping destina-
tions. It is a powerful platform to
engage directly with consumers,
showcase our latest performance
innovations, and strengthen our
brand presence in one of the
world’s most influential retail des-

tinations. This space not only high-
lights our product excellence, but
also celebrates our heritage and
long-standing
elite athletes.”
Consumers can take advantage
of multiple customisation areas
to create unique products, im-
merse themselves into PUMA’s
performance technology NITRO
through a digital running video-
wall that reacts to every touch,
or learn more about the brand’s
rich history in the archive area
that features iconic pieces from
the past 77 years of the brand.

connection with

H&M LAUNCHES FIRST-EVER CONCEPT STORE
IN BEVERLY HILLS, CALIFORNIA

H&M has opened its first-ever location in Beverly
Hills, introducing a new concept store that brings the
brand’s most fashion-forward expressions to one of
the world’s style capitals.

Located at 370 North Beverly Drive, the space offers
a curated selection of H&M’s most elevated wom-
enswear, accessories, and special collections — in-
cluding H&M Studio Holiday, an expressive line in-
spired by the bold glamour of the 1980s. The launch
also marks the debut of H&M Pre-Loved in Los
Angeles, the brand’s curated secondhand concept,
presented through a partnership with local vintage
icon Wasteland.

Developed by H&M'’s in-house architecture team, the
space blends Scandinavian minimalism with Califor-

nia’s Art Deco heritage. Original architectural details,
including an open wood ceiling, stucco-textured walls,
and travertine stone accents, create an artful, gallery-
like environment designed for discovery. Behind the
scenes, tech-enabled features such as RFID-support-
ed systems, mobile checkout, and digital inspiration
screens elevate the in-store experience, making it
seamless and inspiring.

“With this new concept store in Beverly Hills,
we've?created more than a destination —
we’ve?created an experience.?With a curated assort-
ment and elevated interior features, and introducing
our pre-loved concept, the store is a space where
fashion is playful, personal and connected to culture.”
Jorgen Andersson, Chief Creative Officer, H&M.
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HEIMTEXTIL 2026 SHARPENED ITS GLOBAL
MARKET RELEVANCE

With 148 participating nations, rising global relevance
and a marked increase in visitor quality, Heimtextil
2026 stood for stability and reliability in a volatile
market environment. Once again, 3,000 exhibitors
from across the globe placed their trust in the indus-
try’s central platform in Frankfurt, presenting current
collections, materials and textile solutions for holis-
tic interior design to over 48,000 buyers. Under the
motto “Lead the Change”, Heimtextil brought evolv-
ing market dynamics, Artificial Intelligence (Al) and
new business opportunities to life. The focus was
on progressive design approaches, visionary talents,
functional textiles and new hospitality concepts shap-
ing the future of interior design. A tangible sense of
confidence and a clear commitment to Heimtextil as
a strong industry partner resonated throughout the
exhibition halls.

Heimtextil 2026 concluded with 148 participating na-

tions, stable exhibitor and visitor numbers at a con-
sistently high year-on-year level, and a growing share
of top-level decision-makers. As the world’s leading
trade fair for home and contract textiles and textile
design, Heimtextil once again proved to be a reliable
partner for the industry — at a time when the mar-
ket environment is shaped by geopolitical tensions,
recalibrated trade flows and changing consumer sen-
timent. “Volatile tariff policies and geopolitical un-
certainties are reshaping global sourcing and trade
structures. At the same time, markets in ASEAN and
Europe are gaining in importance. The need for ori-
entation, market transparency, reliable partners and
new business opportunities is increasing. Especially in
the current climate, a dependable platform such as
Heimtextil is indispensable as a central meeting point
for the global industry,” said Detlef Braun, Member of
the Executive Board of Messe Frankfurt.

BRAZIL COTTON PRICES SLIDE IN 2025

Brazil's cotton market endured a
challenging 2025, with domestic
prices under sustained pressure
from record supply, subdued con-
sumption and softer international
markets, even as exports played
a critical role in absorbing excess
volumes, as per the Centre for Ad-
vanced Studies on Applied Econom-
ics (CEPEA).

The CEPEA/ESALQ Index dropped
16.89 per cent over the year, closing
at BRL 3.4862 (~S0.64) per pound
on December 26, 2025. Export par-
ity declined 16.6 per cent over the

sanatnassaji.com [

same period. In contrast, the Cot-
look A Index eased by 6.68 per cent
t0$0.74 per pound, while the USdol-
lar weakened 10.29 per cent against
the Brazilian real to BRL 5.544.
Prices firmed during the first five
months of 2025, peaking in May,
supported by tight seller behaviour
in the off-season, higher interna-
tional benchmarks and gains in the
Cotlook A Index. From June on-
wards, values fell more sharply as
global prices softened, the exchange
rate moved lower, remaining 2023-
24 stocks were sold and a record

2024-25 harvest approached. High
availability and cash-flow needs ac-
celerated the decline in the second
half, CEPEA said in its latest fort-
nightly report on the Brazilian cot-
ton market.

Demand from buyers remained
cautious amid weak consumption
of manufactured products and com-
fortable industrial supply through
term contracts. By November, trad-
ing activity increased for early 2026
and the next season, highlighting
the growing importance of the term
market.



OVER HALF OF US ONLINE RETAILERS HIT BY

More than half (54 per cent) of
online retailers had to make sig-
nificant changes because of tariffs,
as per an Omnisend survey of 170
US-based SMB e-commerce busi-
nesses. Among all respondents, 39
per cent have raised retail prices,
29 per cent have shifted suppliers,
and 19 per cent have cut the num-
ber of products they sell.

Among retailers who increased
prices, 27 per cent raised them up
to 5 per cent, 52 per cent by 5-10
per cent, and around 20 per cent
by more than 10 per cent.

With import costs rising, many e-

TARIFFS: OMNISEND

commerce businesses clearly see
no room to absorb the extra cost
— so they’re immediately adjusting
pricing, suppliers or product offer-
ings to manage margins, the study
revealed.

“What we'’re seeing here is the
reality of doing business in 2025,”
said Marty Bauer, e-commerce
expert at Omnisend. “Tariffs are
coming on top of already higher
costs for shipping, labour, and
marketing, and most online retail-
ers don’t have the same cushion
big-box chains do. When your mar-
gins are thin, even a small increase

in costs forces tough choices, and
that shows up as higher price tags,
fewer ‘free shipping’ offers, and
certain products quietly disappear-
ing from the site.”

The survey also tested how small
online businesses would react to a
10 per cent overnight jump in costs
— similar to a new round of tariffs
or major supply-chain disruptions.
Most retailers said they would pass
cost increases on to customers,
primarily by raising product prices
(46 per cent), adding or increasing
shipping fees (16 per cent), or cut-
ting discounts (16 per cent).

TURKISH FIRM TO INVEST $5.6 MN IN SETTING UP
GARMENT UNIT IN EGYPT

Egypt’s Suez Canal Economic Zone (SCZone) recently
signed a $5.6-million agreement with Turkish garment
manufacturer Eroglu Moda Tekstil to set up a ready-
made garments unit in the Qantara West Industrial
Zone. The fully self-financed project is expected to cre-
ate about 700 direct jobs.

The factory will have an annual capacity of up to a mil-
lion pieces. Around 95 per cent of its output will be
exported, while the remaining will be supplied to the
domestic market, according to the SCZone authority.
SCZone chairman Waleid Gamal Eldien said the num-
ber of contracted projects in Qantara West has reached
50, covering a total area of about 3.46 million square
metres, with cumulative investments estimated at
$1.35 billion and more than 70,000 direct jobs, accord-

ing to domestic media reports.

The statistics include projects developed with the Main
Development Company (MDC), SCZone’s development
arm, which builds ready-to-operate factories and in-
dustrial facilities for investors.
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CHINA’S TEXTILE SECTOR NEEDS $40.8 BN TO HALVE
EMISSIONS BY 2030

China produces over half of the world’s fibre output
and accounts for more than 30 per cent of global ap-
parel exports, valued at $294 billion, positioning it as
a pivotal force in lowering fashion’s carbon footprint.
However, while national ‘dual carbon’ targets, green
finance policies, and clean energy progress have cre-
ated a favourable backdrop, decarbonisation efforts
remain uneven in practice, Aii and Development Fi-
nance International (DFl) said in their latest report,
‘Landscape and Opportunities for the Decarboniza-
tion of China’s Textile and Apparel Manufacturing
Sector’.

Aii identified around 44,000 ‘scaled enterprises’—
companies with annual turnover above CN¥20 mil-
lion (~$2.85 million)—as the segment best posi-
tioned to act. These manufacturers, many clustered

in industrial parks, have the operational scale, emis-
sions impact, and data readiness to drive near-term
reductions, but face persistent barriers beyond fi-
nancing.

Manufacturers report gaps in technical know-how,
planning tools, and localised support, alongside dif-
ficulty interpreting evolving brand and regulatory re-
guirements. Although domestic green finance is wide-
ly available, aligning standard loan and equity models
with diverse factory needs remains a challenge.
International financial institutions are playing a grow-
ing role, with $4.3 billion across eight active green
credit lines confirmed as of 2024. However, uptake is
often limited as local loans priced at 3-4 per cent are
preferred over IFl-backed financing, which ranges
from 3-7 per cent and can involve stricter conditions.

UZBEKISTAN TARGETS TEXTILE EXPORTS
WORTH $3.3 BN IN 2026

Uzbekistan plans to raise textile production by 10 per
cent year on year (YoY) in monetary terms and their
exports by 32 per cent YoY in 2026, President Shavkat
Mirziyoyev was recently informed at a meeting.
Production in this industry amounted to 134 tril-
lion soums (~$11.2 billion), the amount of foreign
investment utilised reached $2.1 billion and exports
amounted to $2.5 billion in 2025, he was told.

The processing of cotton fibre will be further deep-
ened and the capacity utilisation rate for the produc-
tion of fabrics, knitwear and finished products will be
increased in 2026, a release from the President’s of-
fice said. The target is to raise production to 147 tril-
lion soums (~$12.2 billion) and exports to $3.3 billion.
The government plans to attract $2.2 billion in foreign

investment into the sector next year.

This will create additional capacity for the production
of 207,000 tonnes of synthetic and blended yarn, 397
million square metres of fabrics and 224 million units
of apparel and knitwear. The meeting discussed de-
pendence on imports to meet part of the demand for
cotton fibre, the high cost of financial resources, grow-
ing logistics costs in external markets and a shortage
of qualified specialists in several areas.

To address these problems, the government has
planned a gamut of measures for next year. Enterpris-
es will be provided with preferential loans worth $200
million to replenish working capital, financial recovery
will be undertaken for 138 enterprises and another
100 companies will be involved in export activities.
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